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Industry Leaders in Client Data Integration, Management and Enrichment
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FactSet | To Do Portfolio Analytics Right, Get the Data Right
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Areas of Focus Around the Data

• Built upon 40 years of expertise

• Portfolio holdings & returns

• Benchmarks

• Data essential and specific to a single asset class

– Bond analytics

– Private capital analytics

• Groupings
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FactSet Process of Portfolio Operations

Data Source

Client Provided Data

- Fund & Share Class data 
(NAVs, TER)

- Portfolio Holdings

- Portfolio Transactions

- Portfolio Hierarchy

- Security Modeling

- Unit pricing data

- BM data (SAA, TAA)

FactSet Integrated Data

- Market data

- Benchmarks

- Security Analytics

- Risk Models

- Manager Holdings (FIN)

Calculation Governance & 
Persistence

Performance

- Total returns

- Contribution & Attribution

- GIPS Composites

Analytics

- Exposures

- Asset allocation

- Liquidity

- ESG & Climate

- Attribution

- Ex-post / ex-ante risk

- Behavioral Analysis

- Stress Testing

PBOR & AnBOR

- Analytics book of record

- Bottom-up Returns

- Performance Look-through

- Attribution

- Characteristics

- Ex-Post Risk

- Ex-Ante Risk

Delivery

Portfolio Analysis

- Ad-hoc analysis

- Ultimate flexibility

Portfolio Insight

- Controlled delivery of 
locked/approved data

- Simplistic views that still 
offers a level of self 
service

Analytics Data Feeds

- APIs: on-demand or 
from locked database

- Flat File data extracts

- Excel

Reporting

Portfolio Publisher

- Managed Reporting

- Internal reporting

- Integrated FactSet data

Vermilion

- Enterprise Reporting

- Data agnostic

- User controlled report 
design

- Workflow driven

Digital Reporting

- Asset Management 
Portal

- FactSet Views/Widgets

FactSet Managed Portfolio Services

Client Process Workflows

Performance Workflow

- Review, Approve, Lock

- Automated workflows



FactSet Portfolio Services as Defined by Process Documentation

ABOR, 
IBOR, Data 
Warehouse

Client or Third Party Support as Defined by Process Documentation

Pre-Calculation Checks

File Timing File Size Data Validation

Reconciliation Account Setup

FactSet will systematically probe for outliers, unreconciled 
returns, coverage gaps, and unaccounted trade data. FactSet 
will contact <name> at your firm to resolve data discrepancies

Raw 
Portfolios 
in FactSet

Enhanced 
Portfolios 
in FactSet

Accounts 
in FactSet

Define Account 
Attributes

Submit Account 
Attributes 
Template

Unrecognized 
Securities

Analytics 
Outliers

Unaccounted 
Trades

Returns 
Outliers

Late File 
Notification

New & Missing 
Portfolio 

Notification

Pricing Outlier 
Notification

Analytics Append Process Link holdings & returns

Parser 
Process

Security 
Coverage

Security 
Analytics

Trade 
Reconciliation

Returns 
Reconciliation



Portfolio Health

• An account-based report bringing transparency, insight, 
and actionable intelligence on the data reconciliation 
health of client portfolios.

• A hub and spoke approach with Portfolio Health at the 
center supporting workflows to remediate data issues

• Meet you where you work

• Data Reconciliation transparency directly in Portfolio 
Analysis
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Portfolio Pulse



FactSet is a Data Rich Environment | Global Market Data Included

Seamless integration of global market data, connected across your Security Master 

Fixed Income

• Bloomberg Barclays 

• ICE BofA

• Bloomberg Ausbond

• JP Morgan

• Citigroup

• FTSE 

• HSBC

• iBoxx

• SwissBond

• ChinaBond

• S&P 

• S&P Leveraged Loan

• UOB SGS

• IHS Markit

Equity

• S&P

• MSCI

• Russell

• FTSE

• Dow Jones

• STOXX

• Topix

• NYSE/AMEX

Private Markets

• Burgiss

• Cobalt

ESG

• MSCI

• Sustainalytics

• Trucost

• Reprisk

• + more …

Fund & Comparison

• iShares ETF

• Mercer

• eVestment

• Morningstar

• FinancialExpress

• Lipper

Risk Models

• FactSet

• Axioma

• Barra

• Northfield

• ICE Liquidity

Fixed Income T&C’s

• FactSet

• Markit/WSO

• Intex

• Moodys

• ICE IDC

Custom Benchmarks

Preview of Selected Multi-Asset Content Sets
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Benchmark Integration

What does it mean to integrate a benchmark? 

• Symbols

• Prices

• Weights

• Classifications

• Analytics

• Daily Frequency

• Returns

• Calendars

• Hedging

• Top Down Returns

• Index Level pricing

• Technology

• Stability/Reliability

• Reconciliation

• Quality Assurance

• Blending

• Exclusions

• Analytics

• Hedging

Constituents Methodology Index Levels Accuracy Flexibility
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Non-Standard Benchmarks | Construct SAA, TAA, & Hedged Benchmarks 
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Benchmarks | Synthetic Hedging Utility

• Enables creation of hedged 
Portfolios and Benchmarks 
for any combination of 
currencies

• Control rebalance, hedge 
ratio, and match benchmark 
methodology 

• Hedge parts of your IBOR to 
track and measure 
effectiveness of Currency 
Policy, e.g., IEQ, Real Assets
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Benchmark Analytics Enrichment

ICE Fixed 

Income Bloomberg JPMorgan HSBC Nomura BPI

ICE Fixed 

Income Bloomberg JPMorgan HSBC Nomura BPI

Average Life

Convexity

Convexity to Worst

Effective Convexity

Duration

Macauley Duration

Modified Duration

Modified Duration To Worst

Duration to Worst

Effective Duration

KRD 6m, 2y, 5y, 10y, 20y, 30y

Spread Duration

Spread Duration – Adjusted

Spread

Spread – Swap

Spread to Worst

OAS

YTM

YTW

Effective Yield

Calculation

Engine
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Private Capital |  Data Requirements of an Asset Owner
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• Burgiss Benchmarks

• Time Weighted Returns

• Peer Universes

• Custom Benchmarks

• YFYS benchmark for private real 

estate and infrastructure

• Public Markets Equivalent (PME+, 

Direct Alpha, etc.)

• Continued Benchmark expansion in 

niche private markets to meet client 

needs

• Contributions, Distributions, Fees, 

Expenses & Valuations

• IRR, RVPI, TVPI, DPI, Commitment 

Multiples alongside time weighted 

returns

• Fund, Group, Sleeve & Total 

Plan/Option Calcs

• Continued Asset Class Expansion

• Pacing Model

• Private Capital funds transparency 

data | Burgiss

• Company Firmographics (4M+), 

Company Financials (2M+), 

Investments, Investors, and News

• Screen using your preferred 

quantitative or qualitative criteria 

including industry, stage, strategy, 

to find best managers

Private Benchmarks Fund Level Data Transparency & Content



Groupings Reconciliation

• Daily Reconciliation on client defined list of 
accounts and custom groupings

• End-to-end workflow to identify unassigned 
securities and assign proper grouping

• Minimize impact by proactively identifying 
these securities as far upstream as possible

– Identify problems on day 1 to avoid delays 

at Month, Quarter, Year End
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FactSet | To Do Portfolio Analytics Right, Make the Best Configuration Choices
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Areas of Focus Around the Configuration

• Built upon 25 years of experience working with our clients

• Groupings

• Attribution model
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How to Think about Grouping Multi-Asset Portfolio Analytics

• Standardized Groupings

– Allow for the cross-sectional comparability of performance attribution across firms

– Sector & industry

– Region & country

– Risk-based attribution by an institutional quality provider

• Grouping by Key Data in the Investment Process

– Maximize internal understanding of the sources of outperformance & underperformance

– How does the firm quantify bullish vs. bearish views on securities

• The importance of divided groupings after asset class groupings

• Attribution by composite ESG score
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Performance Attribution by ESG & Climate Scores

18Copyright © 2022 FactSet Research Systems Inc. All rights reserved. FactSet Business Use Only



Attribution Models

• Bottom-up Attribution Models

– 2-Factor Brinson Attribution

– 3-Factor Brinson Attribution

– Geometric Attribution Models

– Risk Attribution

– Fixed Income Attribution

– Balanced Attribution

– Custom Attribution

• Top-Down Attribution Models

– Investment Process Attribution

– Macro Attribution

– Top-Down Attribution

• All attribution models may run in any currency

• All models may include currency effects
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F A C T S E T
M U L T I - A S S E T  

C L A S S  
C O V E R A G E

Global

Equity

Mortgages & 

Loans

Global Fixed 

Income

Derivative
& Modeled

Assets

Currencies

Commodity

Unlisted & 

Alternative Assets
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A full suite of market standard and custom FactSet Attribution Models to 
cover every Investment Asset Class & Investment Process



Example | Fixed Income Performance Attribution

Model extends with optional effects to meet the needs of different investment process 
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Whole of Fund | Macro Attribution
Evaluate Top-level Returns for Fund of Fund or Asset Allocation Strategies

• Isolate the value from your asset allocation, style selection, and manager selection bets

• Analyze top-down allocation, with embedded overlays, style bets within asset classes, and manager performance related to their stated benchmark

• Utilize customized groupings within Portfolio Analysis to group reports by asset class, style, region, manager, etc.
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Implementation

Manager Style

Manager Selection

FX Effects

Whole of Fund | Investment Process Attribution

» Extend Macro Attribution to capture the asset owner’s entire investment process, specifically around multiple asset 
allocation and asset class construction decisions

» Attribute alpha at each decision level from Strategic Asset Allocation to Implemented Portfolio

» Seamless workflow to create a custom investment process and upload data

» Provide easy to consume reporting to the firm’s executive team and investment committee
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Strategy

Investment Policy

Strategic: SAA

Dynamic: TAA/DAA

Factor Targets

Hedge Ratios



Example | Investment Process Attribution
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Investment Process Summary Tile:  View top-level performance of each decision 

across entire asset owner investment process

Decision Tile: Any decision can be further examined relative to the previous 

decision using FactSet’s full suite of Attribution models.



Analyze Public Equity, Fixed Income and Private Capital in an Integrated Platform
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• Drill into the Holdings to Study Sector or Geographic Exposures

• A Composite of Private Capital Portfolios with relevant groupings eg Vintage, Type, Stage etc



Closing Thoughts

• How will your process ensure high quality, reliable and repeatable data for your portfolios 
and benchmarks? 

– Be self-aware about what portion of data management should be a managed service for 
your firm

• Select institutional-quality sources for the data that is specific to the asset classes in the 
portfolios and benchmarks

• Thoughtfully choose a set of groupings that address the objectives of the analysis

• Always guarantee that the attribution model is consistent with the investment process
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